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Independent Auditor’s Report on Review of Interim Financial Information
To the Shareholders of Sky ICT Public Company Limited

I'have reviewed the accompanying consolidated financial information of Sky ICT Public Company
Limited and its subsidiaries (“the Group”), which comprises the consolidated statement of financial
position as at 31 March 2026, and the related consolidated statements of comprehensive income,
changes in shareholders’ equity and cash flows for the three-month period then ended, as well as
the condensed notes to the interim consolidated financial statements. | have also reviewed the
separate financial information of Sky ICT Public Company Limited for the same period
(collectively “the interim financial information”). Management is responsible for the preparation and
presentation of this interim financial information in accordance with Thai Accounting Standard 34

Interim Financial Reporting. My responsibility is to express a conclusion on this interim financial
information based on my review.

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the standards as applicable to auditing issued by the Federation of Accounting Professions and
consequently does not enable me to obtain assurance that | would become aware of all significant
matters that might be identified in an audit. Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that
the accompanying interim financial information is not prepared, in ail material respects,
in accordance with Thai Accounting Standard 34 Inferim Financial Reporting.

A member firm of Ernst & Young Global Limited
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Other Matter

The consolidated statement of financial position of Sky ICT Public Company Limited and

its subsidiaries and the separate statement of financial position of Sky ICT Public Company
Limited, as at 31 December 2025, presented herein as comparative information, were audited by
another auditor who expressed an unmodified opinion on those statements, under her report
dated 27 February 2026. The consolidated and separate financial performance and cash flows
statements, which comprise the statements of comprehensive income, changes in shareholders’
equity and cash flows for the three-month period ended 31 March 2025 of Sky ICT Public
Company Limited and its subsidiaries and of Sky ICT Public Company Limited, respectively,
(before restatement), were also reviewed by the aforementioned auditor who concluded, under
her report dated 15 May 2025, that nothing had come to her attention that caused her to believe
that the interim financial information was not prepared, in all material respects, in accordance with
Thai Accounting Standard 34 Interim Financial Reporting.

Naraya Srisukh
Certified Public Accountant (Thailand) No. 9188

EY Office Limited
Bangkok: 15 May 2028

A mermber firm of Ernst & Young Global Limited



Sky ICT Public Company Limited and its subsidiaries

Statements of financial position
As at 31 March 2026

Asseis

Current assets

Cash and cash equivalents

Financial asseis measured at amortised cost
Trade and other current receivables

Current contract assets

Current portion of receivables from finance leases
Short-term loans to related parties

Current portion of derivative assets
Inventories

Advance payment for projects

Other current assets

Total current assets

Non-current assets

Restricted bank deposits

Non-current trade receivables

Non-current contract assets

Receivables from finance lease - net of current portion

Investments in subsidiaries

Investments in associates

Investment in joint venture

Financial assets measured at fair value
through profit or loss

Property, plant and equipment

Right-of-use assets

Intangible assets

Goodwill

Deferred tax assets

Gther non-current assets

Total non-current assets

Total assets

The accompanying condensed notes to interim financial statements are an integral part of the financial statements.

Consolidated financial statements

(Unit: Baht)

Separate financial statements

Note 31 March 2026 31 December 2025 31 March 2026 31 December 2025
(Unaudited {Audited) {(Unaudited {Audited)
but reviewed) but reviewed)

599,541,282 541,248,811 325,800,453 256,045,444

12 13,723,648 9,327,580 12,513,649 2,104,911
23 1,449,052,711 1,677,433,665 554,546,182 568,182,650
4 2,555,194,006 2,536,086,355 1,251,861,6843 1,319,616,559
175,832,769 54,935,361 72,122,421 14,126,642

2 - - 143,670,000 120,891,609
12 9,308,396 - 9,308,386 -
6 374,892,533 481,707,368 229,858,501 253,297,570
7 1,462,412,524 892,149,367 819,491,151 490,928,160
210,502,186 191,059,626 29,037,433 50,312,634
6,850,460,055 6,283,958,133 3,448,299,82% 3,075,507,176

8 732,231,770 656,588,618 366,111,539 329,034,461
23 172,216,674 229,085,607 - -
4 1,361,468,683 1,450,656,526 1,356,991,355 1,433,322 878
5 701,368,961 94,254,020 304,518,684 10,685,424
. - 1,201,575,958 1,174,415,534

10 1,066,103,524 1,046,022,456 457,102,657 458,704,322
11 989,671,556 914,223,626 433,954,979 433,954,979
12 53,452,700 509,481,200 53,452,700 59,481,200
13 1,372,746,709 1,606,498,432 1,163,828,109 1,281,634,177
14 189,640,902 202,285,988 50,998,744 54,714,769
15 204,547,883 217,950,727 44,291,402 44,756,843
354,653,537 354,653,537 - -

51,641,871 89,605,229 - 32,426,862

117,694,506 66,593,403 95,678,724 53,569,647
7,367,439,276 6,888,299,369 5,5628,504,851 5,363,700,894
14,217,899,331 13,172,257,502 8,975,804,680 B,439,208,070
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Sky ICT Public Company Limited and its subsidiaries
Statements of financial position (continued)
As at 31 March 2026

Liabilities and shareholders' equity

Current liabilities

Bank overdrafts

Shart-term loans from financial institutions

Shert-term loans from related parties

Shert-term loans from other party

Trade and other current payables

Current contract liabilities

Current portion of derivative liabilities

Current portion of long-term loans from
financial institutions

Current portion of debentures

Current portion of Jease liabilities

Corporate income tax payable

Warranty liabilittes

Other current liabilities

Total current liabilities

Non-current liabilities

Non-current contract liabilities

De_rivative liabilities - nat of current portion

" Long-term loans from financial institutions
- net of current portion

Debentures - net of current portion

Lease liabilities - net of current portion

Deferred tax liabilites

Employee benefit obligations

Provision for decommissioning cost

Other non-current liabilities

Total nen-current liabilities

Total liabilities

Consolidated financial statements

(Unit: Baht}

Separate financial statements

Note 31 March 2026 31 December 2025 31 March 2026 31 December 2025
(Unaudited (Audited) {Unaudited (Audited)
but reviewed) but reviewed)

48,793,933 35,733,066 - -

16 2,213,003,019 2,014,162,021 960,285,405 776,208,084
2 138,990,000 138,990,000 116,500,000 146,500,000
47,218,129 43,896,245 - -

2,17 1,579,143,208 1,465,115,157 582,027,572 876,062,124
113,533,262 118,319,178 37,840,711 19,594,482

18 14,982 14,808,833 14,982 14,808,833
19 1,047,773,102 765,810,388 868,877,589 632,391,244
20 248,984,348 248,638,301 248,984,348 248,638,301
21 68,464,461 70,883,291 14,071,017 14,272,910
8,999,607 8,999,607 - -

20,487,083 19,821,085 335,444 294,038

140,435,528 171,251,138 45,338,171 67,547,861
5,675,840,662 5,116,428,291 2,875,275,239 2,566,315,877
36,465,563 44,565,516 - 161,488

18 83.896.8.43 149,848,583 83,896,843 149,848,583
18 1,055,586,109 854,853,245 923,052,847 810,259,140
20 149,527,511 149,463,259 149,527,511 149,463,259
21 136,317,729 147,342,204 39,742,584 43,222,786
140,423,189 126,241,184 2,528,406 -
232,771,832 218,344,454 15,048,156 14,337,224

5,899,379 5,868,632 210,120 210,120

2,299,770 2,299,770 - -

1.843,187,915

1,698,826,847

1,214,007,467

1,167,502,600

7,519,028,577

6,815,255,138

3,733,818,477

4,089,282,706

The accompanying condensed notes to interim financial statements are an integral part of the financial statemenits.
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Sky ICT Public Company Limited and its subsidiaries
Statements of financial position (continued)
As at 31 March 2026

Shareholders' equity
Share capital
Registered share capital
717,279,904 ardinary shares of Bant 0.50 each
Issued and fully paid-up share capital
717,278,904 ordinary shares of Baht 0.50 each
Share premium
Premium on treasury shares
Reserve for share-based payments
Reserve for treasury shares
Retained earnings
Appropriated-statutory reserve
Unappropriated
Other components of sharsholders' equity
Equity atfributable to owners of the Company
Non-coniralling interests of the subsidiaries
Total shareholders' equity

Total liabilities and shareholders' equity

Consolidated financial statements

(Unit: Baht)

Separate financial statements

Note 31 March 2026

31 December 2025

31 March 2026

3% December 2025

(Unaudited (Audited) {Unatrdited (Audited}
but reviewed) but reviewed)
358,639,952 358,639,952 358,839,952 358,639,952
358,639,952 358,639,952 358,639,952 358,639,052
3,072,504,260 3,072,504,360 3,072,504,360 3,072,504,360
23 4,651,528 4,551,526 (6,213,371) (5,213,371}
23 58,002,879 55,807,402 5,015,158 5,336,057
23 {16,730,975) {12,197,030) (16,730,975) (12,197,030)
35,863,896 35,863,995 35,863,996 35,863,996
2,712,518,015 2,434,369,93% 1,503,063,233 1,380,836,964
74,007,436 20,074,219 {66,620,379) {130,381,335)
6,299,357,189 5,969,5614,364 4,887,521,974 4,705,389,533
39,513,665 387,388,000 - -
6,698,870,754 6,357,002,364 4,887,521,974 4,705,389,593

14,217,899,331

13,172,257,502

8,976,804,680

8,438,208,070

The accompanying condensed notes to interim financial statements are an integral part of the financial statements,

Directors
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Sky [CT Public Company Limited and its subsidiaries
Statements of comprehensive income

For the three-month period ended 31 March 2026

Revenues

Revenue from system integration services

Revenue from sales

Revenue from services

Total revenues

Costs

Cost of system integration services

Cost of sales

Cost of services

Total costs

Gross profit

Other income

Other gains (losses) - net

Selling expenses

Administrative expenses

Reversa) of expected credit loss

Finance costs

Share cf profit from investments in associates
and joint venture accounted for using equity method

Profit before income tax expenses

Income tax expenses

Profit for the period

The accompanying condensed notes to interim financial statements are an integrat part of the financial statements.

(Unaudited but reviawed)

(Unit: Baht}
Consolidated financial statements Separate financial statements
Note 2026 2025 2026 2025
(Restated)
26
242,271,939 675,101,138 40,573,155 302,724,219
1,508,479 245733 - -
2,540,275,472 1,705,505,034 1,137,337,885 685,314,763
2,784,055,890 2,380,851,905 1,177,911,040 998,035,982

(185,150,182) {572,388,708) (36,833,870} (273,082,437)

{921,942) (185,392) - -

(2.060,072,677)  (1,414,171,200) (849,271,254) (501,459,216}

(2,2486,144,801) {1,983,746,309) (886,205,124) (774,551,653)

537,911,089 397,105,596 291,705,916 223,484,325

4,456,848 2,916,735 23,744,071 8,537,896

24 5,190,568 {21,618,041) B,588,156 (25,399,678}

(38,965,083) (35,940,791) (18,540,474) {14,431,197)

(197,628,294) (134,739,337) (115,723,465} (79,532,917

542,083 3,115,287 473,288 1,509,967

(60,872,746} (72,402,796} {38,396,047) {54,358 656)

10, 11 103,552,009 107,141,876 - -

354,216,484 245,578,529 151,851,445 59,809,744

22 {54,615,598) {41,118,459) {29,625,175) (13,332,019)

299,600,886 204,460,070 122,226,269 46 477,725
W/ 4 0
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(Unaudited but reviewed)
Sky ICT Public Company Limited and its subsidiaries

Statements of comprehensive income {continued)

For the three-month period ended 31 March 2026

{Unit: Baht)
Consolidated financial statements Separate financial statements
Note 2026 2028 2028 2025
(Restated)
Profit for the period 290,600,886 204,460,070 122,226,269 46,477,725
QOther comprehensive income:
Other comprehensive income nof to be reclassified
to profit or loss in subsequent perods
Remeasurement gain (loss) on employee benefit
obligations - net of income tax 11 2,005,440 (26,988) - -
Other comprehensive income not to be reclassified
to profit or loss in subsequent pericds - net of income tax 2,005,440 {26,988) - -
QOther comprehensive income to be reclassified
to profit or loss in subsequent periods
Gain (loss) on cash flow hedges reclassified to profit or loss 75,988,808 (7,361,221) 75,989,808 (7,361,221)
Cost of hedging reserve 3,711,386 14,429,466 3,711,386 14,429,466
Income tax relating to items that will be
reclassified to prefit or loss 22 (15,240,23%) (1,413,650) {15,940,239) (1,413,650)
Other comprehensive income to be reclassified
to profit or loss in subsequent periods 63,760,956 5,854,595 63,760,956 5,654,595
Other comprehensive income for the period 65,766,396 5,627,607 63,760,956 5,654,595
Tofal comprehensive income for the period 365,367,282 210,087,677 185,987,225 52,132,320
Profit 'attributa;:le to:
Equity holders of the Company 276,142,636 180,487,523 122,226,269 46,477,725
Non-contralling interests of the subsidiaries 23,458,250 23,972,547
259,600,888 204,460,070
Total comprehensive income attributable to:
Equity helders of the Company 341,909,032 186,115,130 185,987,225 52,132,320
Nan-cantrelling interests of the subsidiaries 23,458,250 . 23,972,547 ’
365,367,282 210,087,677
{Unit: Baht per share)
Earnings per share 25
Basic earnings per share 0.39 0.25 0.17 0.06
Difuted eammings per share 0.39 0.25 0.17 0.06

The accompanying cendensed notes to interim financial statements are an integral part of the financial statements.
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Sky ICT Public Company Limited and its subsidiaries
Statements of cash flow

For the three-month period ended 31 March 2026

Cash flows from operating activities
Profit before income tax _
Adjustrments to reconcile profit before incorme tax to
net cash provided by (paid from) operating activities
Depreciation
Amortisation
Share-based payment expenses
Pravision for employee benefits
Reversal of expected credit loss on trade receivables
and contract assets
Allowance for ioss on impairment of inventories (reversal)
Gain on dispesals of assets
Loss on write-off of assets
Provision for warranty expenses (reversal)
Gain on termination of lease agreements
Interest income from finance lease agreements
Share of profit from investments in associates
and joint ventures accounted for equity method
Deferred profit from transactions with joint venture
Dividend received from an associate
Fair value gain on derivatives
Fair value loss on financial assets measured at fair valug
through profit or loss
Unrealised (gain) loss on exchange rate
Interest income
Finance cost
Profit from operating activities before
changes in operating assets and liabilities
Operating assets (increase) decrease
Trade and other current recsivables
Contract assets
Lease receivables
Inventories
Advance payment for projects
Other current assets

Other non-current assets

The accompanying condensed netles to interim financial statements are an integral part of the financial statements.

L7 }C

(Unaudited but reviewad)

(Unit: Baht)
Consolidated financial statements Separate financial statements
2026 2025 2026 2025
(Restated)

354,216,484 245,578,529 151,851,445 59,809,744
158,897,980 155,556,933 123,148,756 119,617,962
14,283,332 13,638,594 1,349,566 1,036,879
1,972,720 4,244,932 638,676 1,321,369
14,427,378 9,536,049 711,932 528,929
(542,093) (3,115,287) (473,288) {1,509,967}
3,358,763 (453,699} 3,433,229 -

- (15,391) - -

99,311 67,017 369,512 1
683,895 802,006 41,408 (108,098)
(204,164) - - .
(1,164,880) (1,181,269) {(572,901) (885,739)
(103,552,009) (107,141,876} - .
182,786 (22,454) - -

- - (11,244,000) -
(10,352,790) (1,221,027} {10,352,790) {1,224,027)
6,028,500 20,775,776 6,028,500 20,775,776
69,882 1,194 (3,370,865) 3,369,099
(1,012,808) (1,396,932) (2,266,624} (5,857,509}
60,872,746 72,402,796 38,396,047 54,358,656
499,264,933 408,356,891 297,688,801 251,236,075
184,230,074 {619,308,812) 12,439,241 {2,805,226)
71,343,462 137,618,882 144,096,237 44144173
(726,847,459) (112,282,306) (351,256,138) 3,977,971
103,456,072 (47,872,176) 19,905,840 (85,336,828)
(570,263,157) (136,132,131) (328,561,991} 32,255,110
23,381,919 (35,865,163) 35,935,114 (1,320,932)
{(50,701,103) {2,526,195) {42,108,077) 1,678,885

SI<” .
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Sky ICT Public Company Limited and its subsidiaries
Statements of cash flow (continued)

For the three-month period ended 31 March 2026

Operating liabilities increase (decrease)
Trade and other current payables
Contract liabilities
Other current liabilities
Other non current liabilittes
Cash paid for employee benefits
Cash received (paid} from transferring of employees
with related parties
Cash paid for provision for warranty
Cash flows from (used in) operating activities
Interest paid
Carporate income tex paid
Net cash flows from {used in) operating activities
Cash flows from investing activities
Increase In restricted bank deposits
Decrease (increase) in financial assets measured

at amortised cost

Proceeds from disposals of property, plant and equipment

Proceeds from disposals of intangibie assets

Proceeds from dispesals of financial assets at fair value
through praofit or less

Acquisition of property, plant and equipment

Acquisition of infangible assets

Cash paid for acquisition of investments in subsidiaries

Cash paid for acquisition of investment in associate

Short-term loans to subsidiaries

Cash received from short-term loans to related parties

Dividend received from an associate

Interest recaived

Net cash flows used in investing activities

The accompanying condensed notes to interim financial statements are an integral part of the financial statements.

Consolidated financial statements

{Unaudited but reviewed)

{Unit: Baht)

Separate financial statements

2026 2025 2026 2025
{Restated)

125,077,392 1,607,074 {85,352,805) 180,829,501
(12,885,880) (36,777,261 18,084,744 (23,689,909)
(30,815,510) 50,354,337 (20,511,415) 2,174,671
- (3,941,357) - -

- (2,755,478) - -
- - 788,069 (6,865)

{17,877 (416,226) - i
(384,777,244) {400,039,924) (298,853,383) 403,136,546
(58,294,539) (74,457,242) (36,803,180) (56,897,834)
(61,224,954) (41,969,996) (25,270,060) (21,908,157)
{504,298,737} {516,467,162) (360,938,623} 324,240,555
{75,643,152) (58,319,653) (37,077,078) {19,743,682)
{4,395,068) (59,019,169) (10,408,739) 273,358

- 14,019 - -

3,630 - - -

- 30,297,827 - 30,297,827
{21,356,365) (41,678,398) {9,827,410) (34,694,871)
(801,125) (5,886,401) (721,125) {2,785,750)
- - (27,160,424) (55,002,000)

(1,398,335) - (1,398,335) -
- - {26,000,000) {150,000,000)

- - 3,221,609 45,000,000

11,244,000 . 11,244,000 -
1,311,543 1,241,067 | 2,354,742 2,647,474
(91,035,872) (134,350,718) (95,872,760} (184,007,644

o L—
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Sky ICT Public Company Limited and its subsidiaries
Statements of cash flow {continued)

For the three-month pericd ended 31 March 2026

Cash flows from financing activities
Cash receipt from short—term loans from financial institutions
Cash receipt from short-term !oans from cther parties
Cash receipt from long-term loans from financial institutions
Repayment of shori-term loans from financial institutions
Repayment of short-term loans from other parties
Repayment of long-term leans from financial institutions
Payments of front-end fee of long-term loans
Repayment of debenfures
Payment of lease liabilities
Cash paid to non-controlling interests for acquisition
of shares in a subsidiary
Proceed from non-controlling interests of addition investment
in a subsidiary
Payments of incremental cost directly attribute to
the issuance of new shares from subsidiary
Payment of employee joint investment program
Proceeds from resigned staff in employee
joint investment program
Net cash flows from {used in) financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

For the purposes of the statements of cash flow,
cash and cash equivalents comprise the following:
Cash and cash equivalents

Bank overdraft

Supplemental cash flows information
Non-cash items consist of:
Acquisition of property, plant and equipment not yet paid
Acquisition of intangible asseis not yet paid
Increase in right-of-use assets from lease liabilities
Disposal of equipment not yet received
Classification of right-of-use assets to
property, plant and equipment
Decrease in right-of-use assets from lease termination

Decrease in lease liabilities from lease termination

The accompanying condensed notes to interim financial statements are an integral pan of the financial statements.

{Unaudited but reviewed)

{Unit: Bant}
Consolidated financial statements Separate financial statements
2026 2025 2026 2025
(Restated)
1,708,697,748 1,318,421,203 564,915,282 468,150,505
60,426,752 102,090,152 - -
688,508,701 40,003,073 521,733,231 5,532,400
{1,509,856,752) (691,645,292) (380,835,961%) (266,584,992)
(57,104,878} (95,429,962} - -
(206,575,544) (395,856,763} (173,123,237) (300,399,870)
(672,500) - (672,500) -
- {400,000,000) - (400,000,000}
(17,387,712} (15,631,454} (3,682,098) (3,923,372)
{21,160,424) - - -
- 424,998,000 - .
- {13,104, 49E6) - -
(4,533,945) (4,386,473) (1,810,746) (1,467,670}
222,757 37,144 40,425 27,348
640,564,213 269,485,132 526,564,395 (498,665,651)
45,231,604 (381,322,748} 69,755,012 (358,432,740)
505,515,745 844,582,136 256,045,441 687,184,945
550,747,349 463,259,388 325,800,453 328,752,205
599,541,282 492,767,954 325,800,453 328,752,205
(48,793,933} (29,508,566) - -
550,747,349 463,250,388 325,800,453 328,752,205
4,149,836 18,503,817 1,084,078 8,547,791
432,000 - 432,000 -
12,598,438 7,226,038 - 408,136
- 121,381 - -
- 600,000 - -
8,448,872 - @ B
8,654,036 . T M7
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{Unaudited but reviewed)

Sky ICT Public Company Limited and its subsidiaries

Condensed notes to interim financial statements
For the three-month ended 31 March 2026

1.1

1.2

1.3

General information
Corporate information

Sky [CT Public Company Limited is a public company incorporated in Thailand and is listed
on the Stock Exchange of Thailand. The registered office of the Company is as follows:

55, AA. Capital Ratchada Building, 6th-7th Floor, Ratchadapisek Road, Dindaeng, Dindaeng,
Bangkok.

The Company is principally engaged in the distribution and system integration (Si} of information

and communication technology (ICT) covering the service provision of consultation, design,

installation, maintenance, procurement and distribution of products and equipment related to
the information and communication technology and system integration.

Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standard No. 34 Interim Financial Reporting, with the Company presenting condensed
interim financial statements. The Company has presented the statements of financial
position, comprehensive income, changes in shareholders' equity, and cash flows in the same
format as that used for the annual financial statements and has presented notes to the interim
financial statements on a condensed basis.

The inferim financial statements are intended to provide information additional to that included
in the latest annual financial statements. Accordingly, they focus on new activities, events
and circumstances so as not to duplicate information previously reported. These interim

financial statements should therefore be read in conjunction with the latest annual financial
statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have been
translated from the Thai language financial statements.

Basis of consolidation

The interim consolidated financial statements include the financial statements of Sky ICT
Public Company Limited ("the Company”} and its subsidiary companies (“the subsidiaries”)
(collectively as “the Group™ and have heen prepared on the same basis as that applied for

the consolidated financial statements for the year ended 31 December 2 , with no hange

in shareholding structure of subsidiaries during the current penoS I % g
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{Unaudited but reviewed)

1.4 Accounting policies

1.5

The interim financial statements are prepared using the same accounting policies and

methods of computation as were used for the financial statements for the year ended
31 December 2025,

The revised financial reporting standards which are effective for fiscal years beginning on or

after 1 January 2026, do not have any significant impact on the Group’s financial statements.

Prior year’s restatement

The Group has adjustments from the fair value assessment of net assets acquired from
investment in Sky CC Co., Lid., a subsidiary. The Group has completed the determining the
fair value within one year from the purchase date. The effect to the consolidated statement

of comprehensive income and cash flows for the three-month period ended 31 March 2025,
is summarised as follows:

(Unit; Thousand Baht)

As previously

reported Adjustment As restated

Consclidated statement of comprehensive income

for the three-month period ended 31 March 2025
Cost of services (1,410,223) (248) (1,411,171)
Administrative expenses (135,015) 276 {134,739)
Income tax expenses (41,308) 190 (41,118)
Profif for the period 204,942 {(482) 204,460
Consolidated statement of cash flows

for the three-month period ended 31 March 2025
Profit before income tax 246,251 {672) 245,579
Amortisation 12,692 948 13,640
Reversal of allowance for loss

on impairment of inventories (178) (276) (454)

Related party transactions

During the periods, the Group had significant business transactions with related parties.
Such transactions, which are summarised below, arose in the ordinary course of business.

There were no significant changes in the transfer pricing policy of transactions with related

parties during the current period. M O O
g .
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(Unaudited but reviewed)

Summaries of significant business transactions with related parties are as follows:

{Unit: Million Bant)

For the three-monih periods ended 31 March

Consolidated Separate
financial statements financial statements
2026 2025 2028 2025

Transactions with subsidiaries

(eliminated from the consolidated financial statements)

Revenue from sales and services - - 25 0.5
Other income - - 12.2 7.6
Purchase of goods and services - - 69.1 19.3
Selling and administrative expenses - - 3.4 3.2
Finance costs - - 0.1 0.1

Transactions with associates

Revenue from sales and services 1.0 13.3 - -
Dividend income - - 11.2 -
Purchase of goods and services 43.8 272.0 29.0 241.0
Finance costs 0.2 0.2 - -
Debentures interest - 0.1 - 0.1

Transactions with joint venture

Finance costs 0.3 - 0.3 -

Transactions with related parties

Revenue from sales and services 16.3 13.3 - 0.3
Other income - 0.4 - 0.1
Purchase of goods and services 0.7 0.3 0.6 0.1
Selling and administrative expenses 89 9.6 5.9 6.1
Debentures interest 0.1 0.1 0.1 ' 0.1

?‘,
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(Unaudited but reviewed)

The balance of the accounts between the Group and those related parties are as follows:

{Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
31 March 31 March 31 March 31 March
2026 2025 2026 2025
{Audited) (Audited)

Trade receivables (Note 3)
Subsidiaries - - 1,629 401
Related parfies 219,780 138,621 - -
Totai 219,780 138,621 1,629 401
Non-current frade receivahles (Note 3)
Related parties : 172,217 229,088 - -
Total 172,217 229,086 - -
Other current receivables {(Note 3)
Subsidiaries - - 29,482 23,516
Related parties 428 152 385 152
Total 428 152 29,867 23,668
Contract assets
Subsidiaries - - 19,559 19,322
Associates 139 - - -
Related parties 25,027 44,320 1,500 1,500
Total 25,166 44,320 21,059 20,822
Contract liabilities
Associates 290 736 - -
Related pariies 245 654 - 274
Total 535 1,380 - 274
Other assets
Related parties 4,315 5,325 3,071 4,080
Total 4,315 5,325 3,071 4,080

Advance payment for projects

Subsidiaries -
Associates 4,762
Related parties 27
Total 4,789

SKY ICT PUBLIC COMPANY LIMITED



(Unaudited but reviewed)

{Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
31 March 31 March 31 March 31 March
2026 2025 2026 2025
(Audited) (Audited)

Interest receivables (Note 3)
Subsidiaries - - 644 610
Total - - 644 610
Trade payables (Note 17)
Subsidiaries - - 1,476 214,398
Associates 125,749 285,140 86,402 177,302
Related parties 583 168 461 121
Total 126,332 285,308 88,339 391,821
Other current payables (Note 17)
Subsidiaries - - 1.521 2,023
Associates 48,281 49,329 - -
Related parties 240 151 224 67
Total 48,521 49,480 1,745 2,090
Accrued expenses (Note 17)
Subsidiaries - - 10,039 8,965
Associates 65,819 42,826 35,193 26,033
Related parties 822 5,249 481 2,113
Total 66,641 48,075 45,713 37,111
Qther liabilities
Subsidiaries - - 5,450 6,149
Total - - 5,450 6,149
Lease liabilities
Related parties 70,693 68,356 43,157 45,796
Total 70,693 68,356 43,157 45,796
Debentures
Related parties 4,300 4,300 4,300 4,300
Total 4,300 4,300 4,300 4,300

/L= o
SIK .
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(Unaudited but reviewed)

Short-term loans to related parties

{Unit Thousand Baht)

Separate financial staternents

Balanceasat Balance as at
Nature of 1 January 31 March
Company's name relationship 2026 Increase Decrease 2026

Metthier Co., Ltd. Subsidiary 74,222 - (2,222) 72,000
Astro Solutions Co., Ltd.  Subsidiary 8,000 - {(1,000) 7,000
Sky CC Co,, Ltd. Subsidiary 29,670 - - 29,670
Sky Al Co., Ltd. Subsidiary 8,000 26,000 - 35,000
Total 120,892 26,000 (3,222) 143,670

As at 31 March 2026, short-term loans granted to related parties are unsecured loans,
bearing interest rates ranging from 6.00% to 6.62% per annum (31 December 2025: 6.00%
to 6.72% per annum), and will be due within August 2026.

Short-term loans from related parties

{Unit: Thousand Baht)

Consolidated financial statements

Nature of Balance as at Balance as at

Company's name relationship 1 January 2026 Increase Decrease 31 March 2026

Turnkey Communication Services  Associate

Public Company Limited 16,490 - - 16,490
Apple Cash Co., Lid. Associate 10,000 - - 10,000
SAL Group (Thailand) Co., Ltd. Joint venture 112,500 - - 112,500
Total 138,990 - - 138,990

As at 31 March 2026, short-term loans from related parties are unsecured loans, bearing
interest rates ranging from 0.50% to 6.00% per annum (31 December 2025: 0.50% to 6.00%
per annumy). The loans are repayable on demand and wiil be due within June 2026.

M/ /2,@_
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{Unaudited but reviewed)

{Unit: Thousand Baht)

Separate financial statements

Nature of Balance as at Balance as at

Company's name relationship 1 January 2026 Increase Decrease 31 March 2026

Sky Aerotech Systems Co., Ltd. ~ Subsidiary 4,000 - - 4,000
SAL Group (Thailand) Co., Ltd. Joint venture 112,500 - - 112,500
Total 116,500 - . 116,500

As at 31 March 2026, short-term loans from related parties are unsecured loans, bearing
interest rates at 1.00% and 6.62% per annum (31 December 2025: 1.00% and 6.72% per

annum). The loans will be due within June 2026.

Directors and management’s benefits

{Unit: Thousand Baht)

For the three-month periods ended 31 March

Consolidated

financial statements

Separate

financial statements

2026 2025 2026 2025
Short-term employee benefits 20,266 12,262 10,319 6,163
Share-based payments 1,451 739 891 316
Post-employment benefits 973 542 312 214
Total 22,690 13,643 11,522 6,693

Trade and other current receivables

Consolidated

financial statements

{Unit: Thousand Baht)
Separate

financial statements

31 March 31 December 31 March 31 December
2026 2025 2026 2025
(Audited) (Audited)

Trade receivables - related parties (Note 2)
Aged on the bhasis of due dates
Not yet due 389,199 380,666 505 142
Past due

Up to 3 months 21,407 4,387 1,124 259
Total 410,606 " 385,053 1,629 401
Less: Allowance for expected credit losses (18,609) (17,348) - -
Total trade receivables - related parties, net 391,997 se7for— D 1620 401

19
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(Unaudited but reviewed)

(Unit: Thousand Baht)
Consclidated Separate

financial statements financial statements

31 March 31 December 31 March 31 December

2026 2025 2026 2025
{Audited) (Audited)

Trade receivables - unrelated parties
Aged on'the basis of due dates
Not yet due 720,485 851,968 367,608 224,031
Past due _

Up to 3 months 271,364 255 577 27,078 131,298

3 - 6 months 37,61:’3 163,785 1,636 119,072

6 - 12 months 78,219 88,906 74,800 44,172

Over 12 months 41,099 568 33,124 495
Total 1,148,780 1,360,814 504,344 519,068
Less: Allowance for expected credit losses (5,891) (6,433) (3,536) (4,009)
Total trade receivables - unrelated parties, net 1,142,889 1,354,381 500,808 515,059
Total trade receivables - net 1,534,886 1,722,088 502,437 515,460
Other current receivables
Other current receivables - related parties

(Note 2} 428 152 29,867 23,668
Other current receivables - unrelated parties 28,188 30,121 7,276 6,790
Advances 8,535 5177 428 568
Interest receivables - related parties (Note 2) - - 644 810
Interest receivables - unrelated parties 802 1,100 446 569
Prepaid expenses 48,430 47,881 13,448 20,518
Total other current receivables 86,383 84,431 52,109 52,723
Total trade and other current receivables - net 1,621,269 1,808,519 554,546 568,183

The above trade receivables include receivables that have been pledged as collateral for
borrowings. Under the terms of the agreement, the Group is not permitted to sell or further
pledge such receivables. The Group retains the risks associated with late payment and credit
risk. Accordingly, the Group continues to recognise these receivables as trade receivables in
the statement of financial position and recognises the proceeds received under such
arrangements as secured borrowings. These receivables meet the criteria of being held to
collect contractual cash flows, therefore, the Group measures them at amortised cost.

L= po
SI<K” .

SKY ICT PUBLIC COMPANY LIMITED



The relevant carrying amounts are summarised as follows:

Pledged receivables

Secured borrowings

4. Contract assets

Current portion

Contract assets

Incremental costs to obtain contracts
Costs to fulfill contracts

Total

Non-current portion

Contract assets

Incremental costs to obtain contracts
Costs to fulfill contracts

Total

Consolidated

financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)
Separate

financial statements

31 December

31 March 31 December 31 March
2026 2025 2026 2025
{Audited) {Audited)
135,127 179,260 - 45,521
125,586 149,803 - 28,500

Consolidated

financial statements

{Unit: Thousand Baht)
Separate

financial statements

31 March 31 December 31 March 31 December
2026 2025 2026 2025
{Audited) {Audited)

2,247,314 2,228,141 944,582 1,012,347
14,257 14,322 13,647 13,647
203,623 293,623 203,623 293,623
2,555,194 2,536,086 1,251,852 1,319,817
2,935 15,682 - -
51,1585 54,648 49,612 52,996
1,307,379 1,380,327 1,307,379 1,380,327
1,361,469 1,450,657 1,356,991 1,433,323

L—=. O
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(Unaudited but reviewed)

As at 31 March 2026 and 31 December 2025, contract assets presented in the statement of
financial position can be analysed by the period in which they are expected to be billed to

customers in the future, as follows:

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
31 March 31 December 31 March 31 December
2026 2025 2026 2025
(Audited) (Audited)

Up to 3 menths 1,633,695 1,360,394 929,447 745,095
3 - 6 months 156,314 504,114 8,785 267,252
6 - 9 months 41,574 36,460 5,421 -
9 - 12 months 415,731 327,173 929 -
More than 12 months 2,942 16,952 - -
Total 2,250,256 2,245,083 944 582 1,012,347
Less: Allowance for expected credit losses @ (1,270) - -
Total 2,250,249 2,243,823 944,582 1,012,347

Receivables from finance leases

Movements of receivables from finance leases account for the three-month period ended

31 March 2026 are as follows:

Receivables from finance leases as at 1 January 2026
Additions during the period
Cash inflows:
Payment received from finance leases
Interest received
Non-cash changes:
Deferred interest
Receivables from finance leases as at 31 March 2026
Less: current pertion
Receivables from finance leases - net

of current portion

{Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

149,189 24,812
741,549 355,234
(13,536) (3,405)

(1,165) (573)
1,165 573
877,202 376,641
(175,833) (72,122)
701,368 304,519
[ -

i/ﬁ 3%
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8. Inventories

Finished goods
Less: Allowance for loss on impairment

Inventories - net

7.  Advance payment for projects

Advance payments for materials
Advance payments to subcontractors

Total

8. Restricted bank deposits

Consolidated

financial statements

(Unaudited but reviewed)

{Unit; Thousand Bahtf}
Separate

financial statements

31 March 31 December 31 March 31 December
2026 2025 2026 2025
(Audited) {Audited)
412,866 516,322 261,467 281,373
(37.973) {34,615) (31,508) (28,075)
374,893 481,707 229,859 253,298

Consoiidated

financial statements

{Unit: Thousand Baht)
Separate

financial statements

31 March 31 December 31 March 31 December
2026 2025 2026 2025
(Audited) {Audited)
66,728 5,556 61,626 3,741
1,395,685 886,593 757,865 487 188
1,462,413 892,149 819,491 480,929

These represent bank deposits pledged by the Group with several domestic financial

institutions as collateral of letters of guarantee for construction project auction and execution,

and for as collateral of bank overdraft and borrowings from financial institutions.

M /-0
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(Unaudited but reviewed)

9. Investments in subsidiaries

Details of investments in subsidiaries as presented in separate financial statements are as

follows:
(Unit Thousand Baht)
Shareholding percentage Cost
Country of 31 March 31 Decernber 31 March 31 December
Company's name Nature of business incorporation 2026 2025 2026 2025
‘ (%) {%) {Audited)
Metthier Co,, Ltd. Software trading and development Thailand 95.08 95.08 850,151 850,151
Pro Inside Public Company Limited  Information system services Thailand 69.65 68.49 373,518 352,358
Sky Aerotech Systems Co., Lid. Operate aviation services Thailand 70.00 70.00 3,500 3,500
Astro Solutions Co., Lid. Information technology Thailand 60.00 60.00 30,000 30,000
service provider
Sky CC Co,, Ltd. Call center service Thailand 45.00* 45.00* 102,407 102,407
Sky Al Co,, Lid. Provide full service of customer Thailand 75.00 60.00 42,000 36,000
relationship management
Total 1,201,676 1,174,416

*

Although the Company holds a 45% equity interest in Sky CC Co., Lid., the Company has control over the financial and operating policies of Sky CC

Co,, Lid. Accordingly, the Company classified investment in Sky CC Co., Lid. as investment in subsidiary.

Movements of investments in subsidiaries for the three-month period ended 31 March 2026
are summarised as follows:

(Unit: Thousand Baht)

Book value at the beginning of period 1,174,416
Addition during the period 27,160
Book value at the end of period 1,201,576

Pro Inside Public Company Limited

During the first quarter of 2026, the Company acquired an additional 6,290,200 shares of
Pro Inside Public Company Limited at prices ranging from Baht 3.03 to Baht 3.86 per share,
with a total amount of Baht 21.16 million. As a result, the Company’s ownership interest
increased from 68.49% to 69.65%. The Group recognised such amount in changes in
its ownership interest in other components of equity and recognised a decrease in
non-controlling interests of the subsidiaries amounting to Baht 13.05 million in the
consolidated financial statements.

L 4o
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10.

{Unaudited but reviewed)

Sky Al Co,, Ltd.

On 2 January 2026, the Extraordinary General Meeting of Shareholders of Sky Al Co., Ltd.,,
Meeting No. 1/2026, approved an increase in the registered capital from Baht 10.0 miliion to
Baht 16.00 million through the issuance of 60,000 additional ordinary shares with a par value
of Baht 100 per share, to be subscribed solely by the Company. The Company fully paid
the share subscription in the amount of Baht 6,000,000 in January 2026. As a resulf,
the Company’s ownership interest increased from 680.00% to 75.00%. The Group recognised
an increase in non-controlling interests of the subsidiaries amounting to Baht 1.71 million
in the consolidated financial statements. In addition, Sky Al Co., Ltd. registered the increase
of its capital with the Department of Business Development on 2 January 2026.

Investments in associates

10.1 Details of investments in associates

{Unit: Thousand Baht)

Consolidated Separate
financia! statements financial statemants
Country of Carrying amount based on Carrying amount based en
Company's name Nature of business incorporation Shareholding parcentage aquity method cost mathod

31 March 31 Decembsr 3 March 31 December 31 March 31 December

2026 2025 2028 2025 2026 2025
%) (%) {Auditad) [Awudited)
Tumkey Communicalion Services  Design and implemant of Thailand 19,33 19.28 984,705 972 551 445103 443,704
Public Company Limitad talecuﬁ'lrnunicaticn infrastructure
Global Sport Ventures Co., Lid,  Boxing, wrestling shows, and Thailang 18.73 18.73 71,356 63,436 12,000 12,000
competition organiser
Apple Cash Co., Ltd. Financing Thailand 20.00 20.00 10,043 10,035
Total 1,066,104 1,046,022 457,103 455,704

Turnkey Communication Services Public Company Limited

During the first quarter of 2026, the Company acquired an additional 159,700 shares of
Turnkey Communication Services Public Company Limited at prices ranging from Baht 8.56
to Baht 8.92 per share, with a total amount of Baht 1.40 million. As a result, the Company’s
ownership interest increased from 19.29% to 18.33%.

e
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(Unaudited but reviewed)

10.2 Share of comprehensive income and dividend received

During the periods, the Group recognised its share of comprehensive income from

investments in associates in the consolidated financial statements and dividend received in
the separate financial statements as follows:

(Unit: Thousand Baht)
For the three-month periods ended 31 March

Consolidated financial staterments Separate financial statements

Share of other

comprehensive incomne

Share of profit from from investments in
Company's name investments in associates associates Dividend received
2026 2025 2026 2025 2028 2025
Turnkey Communication Services
Public Company Limited 10,755 7,916 - - - -
Global Sport Ventures Co., Lid. 19,164 22,564 - - 11,244
Apple Cash Co., Lid. 8 - - - - -
Total 29,927 30,480 - - 11,244 -

Share of comprehensive income from investments in Global Sport Ventures Co., Lid. and

Apple Cash Co., Ltd. was determined based on the financial statements prepared by the
management of those entities. The Group's management believes that there would be no

material differences had such financial statements been reviewed by its auditors.

11. Investment in joint venture

11.1 Details of investment in joint venture

(Unit: Thousand Baht)

Consclidated Separate
financial statements financial statements
Country of Carrying amount based on  Carrying amount based on
Company's name Nature of business incorperation Shareholding percentage equity method cost method
31 March 31 December 31 March 37 December 31 March 31 December
2028 2025 2026 2025 2028 2025
(%) (%) {Audited} {Audited)
SAL Group (Thailand)  Holding company Thailand 42,12 42,12 989,672 914,224 433,955 433,955
Co., Ltd.
Total 980 672 914,224 433,955 433,955
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(Unaudited but reviewed)

11.2 Share of comprehensive income and dividend received

During the periods, the Group recognised its share of comprehensive income from investment
in joint venture in the consolidated financial statements and dividend received in the separate
financial statements as foliows:

(Unit; Thousand Baht)

For the three-menth periods ended 31 March

Consolidated financial statements Separate financial statements

Share of other comprehensive

Share of profit from income from investment in

Joint venture's name investment in joint venture joint venture Dividend received

2026 2025 2026 2025 2026 2025
SAL Group (Thailand)
Co., Ltd. 73,625 76,662 2,005 (27) - -
Total 73,625 76,662 2,005 {27) - -

12. Other financial assets

(Unit: Thousand Baht)

Consolidated

financial statements

Separate

financial statements

31 March 31 December 31 March 31 December
2028 2025 2026 2025
{Audited) (Audited)

Debt instruments measured at

amortised cost
Fixed deposits over 3 months but not

over 12 months 13,724 9,328 12,514 2,105
Equity instruments at fair value

through profit or loss
Equity instruments of listed companies 53,453 59,481 53,453 59,481
Derivative assets
Foreign currency forward contracts 9,308 - 9,308 -
Total other financial assets 76,485 68,809 75,275 61,586

[
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13.

14,

(Unaudited but reviewed)

Property, plant and equipment

Movements of property, plant and equipment account for the three-month period ended
31 March 2026 are summarised as follows:

(Unit: Thousand Baht)
Consclidated Separate

financial statements financial Statements

Net book value as at 1 January 2026 1,506,498 1,281,634
Acquisition during the period - at cost 9,452 1,997
Wirite-off during the period - net book value

as at write-off date (99) ' (370)
Depreciation for the period {143,104) (119,433)
Net book value as at 31 March 2026 1,372,747 1,163,828

As at 31 March 2026, the Group had mortgaged their land and project equipment amounting
to approximately Baht 16.17 million (31 December 2025: Baht 16.49 million) as collateral
against credit facilities received from financial institutions.

Right-of-use assets

Movements of right-of-use assets account for the three-month period ended 31 March 2026
are summarised as follows:

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
Net book value as at 1 January 2026 202,286 54,715
Additions during the period 12,598 -
Decreased due to lease termination (8,449) -
Depreciation for the period (16,794) (3,7186)
Net book value as at 31 March 2026 189,641 50,989
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15.

16.

(Unaudited but reviewed)

Intangible assets

Movements of intangible assets account for the three-month period ended 31 March 2026

are summarised as foliows:

Consolidated

financial statements

(Unit; Thousand Baht)

Separate

financial statements

Net book value as at 1 January 2026 217,951 44,757
Additions during the period - at cost 884 884
Disposals during the period - net book value
as at the disposal date (3) -
Amortisation for the period (14,284) (1,350)
44,291

Net book value as at 31 March 2026 204,548

Short-term loans from financial institutions

Interest rate Consolidated

{% per annum) financial statements

{Unit: Thousand Baht)
Separate

financial statements

31 March 31 December 31 March 31 December

31 March 31 December

2026 2025 2026 2025 2026 2025
(Audited) (Audited)
Promissory notes  3.00-6.35 3.80-6.40 2,207,450 1,977,142 960,285 747,706
Short-term foans  3.27-3.52  3.62-5.75 5,553 37,020 - 28,500
Total 2,213,003 2,014,162 960,285 776,206

Short-term loans from financial institutions of the Group are secured by savings deposits,

15.5 million shares of an associate, and 15 million shares of a company which the Group

classified as financial assets measured at fair value through profit or loss (Separate financial
statements: secured by savings deposits and 15.5 million shares of an associate).

L2
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17. Trade and other current payables

18.

Trade payables - related parties
(Note 2)

Trade payables - unrelated parties

Other current payables
- related parties {Note 2)

Other current payabtes
- unrelated parties

Accrued expenses - related parties
(Note 2)

Accrued expenses - unrelated parties

Total trade and other current payables

Derivative liabilities

Derivative liabilities
Foreign currency forward contracts

Total derivative liabilities

(Unaudited

{Unit:

Consolidated Se

financial statements

but reviewed)

Thousand Baht)

parate

financial statements

31 March 31 December 31 March 31 December
2026 2025 2026 2025
(Audited) {Audited)
126,332 285,308 88,330 391,821
745,492 501,181 288,462 67,163
48,521 49,480 1,745 2,090
28,937 20,371 13,273 9,174
66,641 48,075 45,713 37,111
563,220 560,700 144,496 168,703
1,579,143 1,465,115 582,028 676,062

(Unit: Thousand Baht)
Consolidated and Separate

financial statements

31 March 31 December
2026 2025
(Audited)
83,912 164,657
83,912 164,857

SKY ICT PUBLIC COMPANY LIMITED
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{Unaudited but reviewed)

19. Long-term loans from financial institutions

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

31 March 31 December 31 March 31 December

2026 2025 2028 2025
(Audited) {Audited)
Long-term loans from financial institutions 2,103,359 1,620,664 1,791,930 1,442 650
Less: Current portion {1,047,773) (765,811) {868,877) (632,391)
Long-term loans from financial institutions
- net of current portion 1,055,586 854,853 923,053 810,259

Movements of long-term loans from financial institutions for the three-month period ended
31 March 2026 are as follows:

(Unit: Thousand Baht)
Consolidated Separate

financial statements  financial statements

Balance as at 1 January 2026 1,620,664 1,442,650
Additional borrowings 688,509 521,734
Repayment (206,576} (173,123)
Payment of long-term borrowings fees (673) (873)
Front end fee amortisation 1,435 1,342
Balance as at 31 March 2026 2,103,359 1,791,930

Long-term loans from financial institutions of the Group are secured by pledge of project
equipment, which was included in property, plant and equipment (Note 13), savings deposits,
right to receive payment from the project. Shares of a subsidiary in the amount of 6 million
shares, and shares of an associate in the amount of 55.2 million shares. (Separate financial
statements: secured by savings deposits and shares of an associate in the amount of
32.4 million shares).
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(Unaudited but reviewed)

Under the loan agreements, the Group was required to comply with certain financial
covenants as specified in the agreements, such as maintaining the debt-to-equity ratio,
interest-bearing debt from financial institutions to equity ratio, and the debt service coverage
ratio at the levels stipulated in the agreements.

As at 31 March 2026, the Group had long-term credit facilities of Baht 786.85 million which
had not yet been drawn down (31 December 2025: Baht 1,200.00 million) (Separate financial
statements: Baht 221.62 million (31 December 2025: Baht 538.00 million)).

20. Debentures

Debentures as at 31 March 2026 are as follows:

Par value Total value Interest

Debentures Units {Baht per unit) {Milllon Baht) Issued date Term Maturity date rate (%)
Unsecured Debentures 2/2024 250,000 1,000 250 17 December 2024 2 years 16 December 2028 6.75
Unsecured Debentures 3/2024 180,000 1,000 150 17 December 2024 3 years 16 December 2027 7.25

Movements of debentures for the three-month period ended 31 March 2026 are as follows:

(Unit: Thousand Baht)
Consolidated and Separate

financial statements

Net book value as at 1 January 2026 398,101
Amortisation of front-end fee 411
Net book value as at 31 March 2026 398,512
Less: Current portion (248,984)
Debentures - net of current portion 149,528

L=
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21.

(Unaudited but reviewed)

The carrying amounts and fair values of debentures are as follows:

(Unit: Thousand Baht)
Consolidated and Separate
financial statements

31 March 31 December
2026 2026
(Audited)
Book values 398,512 398,101
Fair values 403,150 404,138

Debentures were measured at fair value Level 2 of the fair value hierarchy.

Lease liabilities

Movements of the lease liabilities account for the three-month period ended 31 March 2026
are summarised as follows:

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

Net book value as at 1 January 2026 218,225 57,496
Additions 12,598 -
Lease termination (8,654) -
Accretion of interests 3,423 810
Repayments (20,810) (4,492)
Net book value as at 31 March 2026 204,782 53,814
Less: Current portion (68,464) (14,071)
Lease liabilities - net of current portion 136,318 39,743

SKY ICT PUBLIC COMPANY LIMITED



22.

23.

{(Unaudited but reviewed)

Income tax expenses

Interim corporate income tax was calculated on profit before income tax for the period, using
the estimated effective tax rate.

Income tax expenses for the three-month period ended 31 March 2026 are summarised as
follows:

(Unit: Thousand Baht)
For the three-month periods ended 31 March

Consolidated Separate
financial statements financial statements
2026 2025 2026 2025
Current income tax:
Interim corporate income tax charge (18,411) (29,840) (10,610 (25,774)
Deferred tax:
Relating to origination and reversal of
temporary differences (36,205) {11,278) (19,015) 12,442
Income fax expenses reported in the
statement of comprehensive income (54,616) (41,118) (29,625) (13,332)
Income tax recognised in other
comprehensive income (15,940) (1,414) (15,940) (1,414)

Reserve for share-based payments

The Group joined an Employee Joint Investment Program (EJIP) as per the passed resolution
of the Board of Directors meeting No. 12/2023 of the parent company on 14 November 2023.
The EJIP is the stock accumulating program to purchase the parent company's shares,
maonthiy, as a reward for employees. The program starts from 1 January 2024 - 31 December
2026, three-year period. For the three-month period ended 31 March 2026, the Group
recognised reserve for share-based payment arising from the EJIP in the consolidated and
separate financial statements amounting to Baht 2.20 million and Baht 0.68 million,
respectively (2025: Baht 4.28 million and Baht 1.35 miliion, respectively) and recognised
reserve for treasury shares in the consolidated and separate financial statements amounting
to Baht 4.53 million (2025: Baht 4.39 million).
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(Unaudited but reviewed)

Movements of the reserve for share-based payments and the reserve for treasury shares for
the three-month period ended 31 March 20286 are as follows:

Consolidated financial statements

(Unit: Thousand Banht)

Separate financlal statements

Premium Reserve for Premium Reserve for
on treasury share-based Reserve for on freasury share-hased Reserve for
shares payments treasury shares shares payments treasury shares
1 January 2026 4,552 55,807 {12,197} {5,213} 5,336 (12,397)
Increase (decrease)
during the period - 2,195 (4,534) 679 (4,534)
31 March 2026 4,552 58,002 (16,731) (5,213) 6,015 {16,731)

During the three-month period ended 31 March 2026, the Group paid share contributions to
the program manager in the consolidated and separate financial statements amounting to
" Baht 4.53 million and Baht 1.81 million, respectively (2025: Baht 4.39 million and Baht 1.47
million, respectively). In addition, the Group received contributions from employees who

resigned from the program in the consolidated and separate financial statements amounting
to Baht 0.22 million and Baht 0.04 million, respectively (2025: Baht 0.04 million and Baht 0.03

million, respectively).

24, Other gains (losses) - net

{Unit: Thousand Baht)

For the three-month periods ended 31 March

Consolidated

financial statements

Separate

financial statements

2026 2025 2026 2025

Gain (loss) on exchange rate - net 11,220 {842) 11,196 (1,521)
Gain (loss) on changes in fair value

of employee joint investment

program - - 3,422 (3,103)
Loss on changes in fair value of

investments in equity instruments

measured at fair value through profit

or loss (6,029) (20,778) {6,029) {20,776)
Total 5,191 (21,618) 8,588 (25,400)
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25.

(Unaudited but reviewed)

Earnings per share

Basic earnings per share is calculated by dividing profit for the period attributable to equity
holders of the Company (excluding other comprehensive income) by the weighted average
number of ordinary shares in issue during the period.

Diluted earnings per share is calculated by dividing profit for the period attributable to equity
holders of the Company (excluding other comprehensive income) by the weighted average
number of ordinary shares in issue during the periods plus the weighted average number of
ordinary shares which would need to be issued to convert all dilutive potential ordinary shares
into ordinary shares. The calculation assumes that the conversion took place either at the

beginning of the period or on the date the potential ordinary shares were issued.

The calculation of basic and diluted earnings per share is presented as follows:

For the three-month periods ended 31 March

Consolidated financial statements

Weighted average number

Profit for the peried of ordinary shares Earning per shares
2026 2025 2026 2025 2028 2025
(Thousand {Thousand {Thousand {Thousand {Bant) {Baht)
Bah?) Baht} shares) shares)
Basic earnings per share
Profit attributable to equity holders of the parent 276,143 180,485 715,846 714,354 0.39 0.25
Effect of dilutive potential ordinary shares
Employee joint investment program (EJIP) - - 1,434 1,128
Diluted earnings per share
Profit atiributable to equily holders from effact of
dilutive potential ordinary shares 276,143 180,488 717,280 715,480 0.39 0.25

For the three-month periods ended 31 March

Separate financial statements

Weighted average number

Predit for the period of ordinary shares Earning per shares
2028 2025 2028 2025 2026 2025
(Thousand (Thousand {Thousand {Thousand (Baht) {Baht)
Baht) Bant) shares) shares)
Baslc earnings per share
Profit attributable to equity holders of the parent 122,226 46,478 715,846 714,354 017 0.06
Effect of dilutlve potential ordinary shares
Employee joint investment program (EJIP} - - 1,434 1,126
Diluted earnings per share
Profit atiributable to equity holders from effect of )
dilutive potential ordinary shares 122,226 46,478 747/23‘5/7715-480 0.08
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26.

(Unaudited but reviewed)

Segment information

The Group organises its business structure info business units based on revenue types.
During the current period, the Group has not changed the organisation of their reportable
segments from the last annual financial statements.

The following table present revenue and profit information regarding the Group's operating
segments for the three-month periods ended 31 March 2026 and 2025.

(Unit: Thousand Baht)
For the three-month period ended 31 March 2026

System integration

services Sales and services Total

Revenue by segment 242 272 2,541,784 2,784,056
Gross profit 57,122 480,789 537,911
Other income 4,487
Other gains - net 5,191
Selling expenses {38,965)
Administrative expenses (197,628}
Reversal of expected credit losses 542
Finance costs (80,873)
Share of profit from investments in

associates and joint venture accounted

for using the equity method 103,552
Profit before income tax expenses 354,217
income tax expenses (54,616)
Profit for the period 299,601
Timing of revenue recognition
At a peint in time - 743,057 743,057
Over time 242272 1,788,727 2,040,992
Total revenue 242,272 2,541,784 2,784,056

$KY ICT PUBLIC COMPANY LIMITED



27.

(Unaudited but reviewed)

) (Unit: Thousand Baht)
For the three-month period ended 31 March 2025 (Restated)

System integration

services Sales and services Total

Revenue by segment 675,101 1,705,751 2,380,852
Gross profit 102,712 294,393 397,105
Other income 2,917
Other losses - net (21,618)
Selling expenses (35,941)
Administrative expenses (134,739)
Reversal of expected credit losses 3,115
Finance costs (72,403)
Share of profit from investments in

associates and joint venture accounted

for using the equity method 107,142
Profit before income tax expenses 245,578
Income tax expenses (41,118}
Profit for the period 204,460
Timing of revenue recegnition
At a point in time - 121,911 121,911
Over time 675,101 1,583,840 2,258,941
Total revenue 675,101 1,705,751 2,380,852

Commitments and contingent liabilities

The Group had the foliowing commitments and contingent liabilities as follows:

27.1 As at 31 March 2026 and 31 December 2025, the Group had capital commitments

~relating to the installation of computer software systems amounting to Baht 17.11

million {including value-added tax).

27.2. The Group has contingent liabilities in respect of letters of guarantee issued by

commercial banks which were secured by pledge of saving account and fixed deposit

accounts, mortgage a portion of project's hardware and software and transfer of right

to receive payment from the project as follows:
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(Unaudited but reviewed)

{Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

31 March 31 December 31 March 31 December

2028 2025 2026 2025
(Audited) {Audited)
Collateral for sale and hire
of work contracts 2,812,133 2,674,301 1,678,001 1,707,823
Guarantee for advance
receipt under contracts 591,794 586,728 120,773 117,700
Total 3,403,927 3,261,029 1,798,774 1,825,623

27.3 The Group has commitments in respect of short-term and low-value lease agreements
and service agreements. The total future minimum payments required under

non-cancellable lease agreements and service agreements are as follows.

(Unit: Thousand Baht)
Consolidated Separate

financial statements ~ financial statements

31 March 31 December 31 March 31 December

2026 2025 2026 2025
{Audited) {Audited)
Payment
Inup to 1 year 21,614 19,878 4,646 2,394
in over 1 year and up to
5 years 8,644 10,102 2,821 602
Total 30,258 29,980 7,467 2,996

28. Financial instruments
28.1 Fair value of financial instruments

Since the majority of the Group's financial instruments are short-term in nature or carrying
interest at rates closed to the market interest rates, the Group estimates that the fair values
of such financial instruments approximate their carrying amounts as presented in the
statements of financial position, except for debentures, for which the carrying amounts differ

from their fair values as disclosed in Note 20 {o interim financial statements.

L 4@

39

SKY ICT PUBLIC COMPANY LIMITED



(Unaudited but reviewed)

28.2 Fair value hierarchy

As at 31 March 2026 and 31 December 2025, the Group had financial assets and financial
liabilities measured at fair value, classified according to the fair value hierarchy as follows:

{Unit: Million Baht)

Consolidated and Separate financial statements

31 March 2028

Level 1 Level 2 Level 3 Total

Assets measured at fair value
Financial assets measured at fair value
through profit or loss

investment in equity instruments 53.56 - - 53.5
Derivatives held for trading

Foreign currency forward contracts - 8.7 - 8.7
Derivatives used for hedging

-Foreign currency forward contracts - 0.6 - 0.6

Liabilities measured at fair value
Derivatives used for hedging

Foreign currency forward contracts - 83.9 - 83.8

(Unit: Million Baht})

Consolidated and Separate financial statements

31 December 2025

Level 1 Level 2 Level 3 Total

Assets measured at fair value
Financial assets measured at fair value through
profit or loss
Investment in equity instruments 59.5 - - 59.5
Liabilities measured at fair value
Derivatives held for trading
Foreign currency forward contracts - 1.7 - 1.7
Derivatives used for hedging

Foreign currency forward contracts - 163.0 - 163.0

During the current period, there were no changes in the methods and assumptions used to

estimate the fair value of financial instruments, and there were no transfers between levels
of the fair value hierarchy.
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30.

(Unaudited but reviewed)

Event after the reporting period

On 29 April 2028, the 2026 Annual General Meeting of shareholders of the Company
approved the dividend payment from its operating results for the year 2025 at Baht 0.30 per
share, amounting to Baht 215.18 million. The dividend payment is scheduled fo be paid to
sharehoiders on 29 May 2026.

Approval of interim financial statements

These interim financial statements were authorised for issue by the Company’s Board of

Directors on 15 May 2026.
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